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Note: (i)  All the 32 questions in both the sections — *A” and “B’ are compulsory.

(i)  Marks for questions are indicated against each question,

{1i1) Question No. 1 to 5 and 17 to 21 are very short answer type questions carrying | mark
cach. They are required to be answered in one sentence or within 20 words each.

(iv) Question No. 6 to 10 and 22 to 26 are short answer type questions carrying 3 marks each.
Answer to them should not normally exceed 60 words each.

(v) Question No. 11 to 13 and 27 te 29 are also short answer type guestions carrying 4 marks
¢ach. Answer to them should not normally exceed 70 words each.

{vi) Question No. 14 to 16 and 30 to 32 are long answer type questions carrying 6 marks each.
Answer to them should not normally exceed 100 words each.

(vil) Answer should be brief and clear to the point and above word limit be adhered to as far as
possible. :

(viii) Start from the first question and proceed to the last. Do not waste time over a question, if
you cannot solve it.

Gug — ‘31’ (Section - A)

P21 s B G o M o e e e e s 1
Clarify the meaning of Production Possibility Frontier.
2. SUAMTar | a7 e g 7 1

What is meant by utility ?
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3, ufererya & A e @ & 7 1

What is the marginal rate of substitution ?

4. IFqdreld SeaTed Held W 379 F47 ¥9sid & ¢ 1
What do you understand by short-term production function ?

5  ScUIfdEN g4 8 7 1
What is oligopoly ?

6. a@ifte 3k gafic aefams # arR W Sy | 3
Differentiate between micro and macro economics.

7. ORIl 41 AR 9 91 8 2 vEiad o GeEgal 9 9Hsisy | 3
What is an indifference curve 7 Explain with diagram.

8. | & w9 @ s | 3

Explain the law of demand.

9. TeuTEd Vel @7 Fur aef § P FHe 9w I i Ol g 7 3

What is meant by producer’s equilibrium ? What are its main conditions ?

10. TR Hed & & g IR gadisy | 3

Write the meaning and characteristics of market price.

11, OIS T Ui ST T &1 Rl & Sae Afuig Sl US—geN @ I B 4

Define ‘Substitutes’ and give example of two goods which are substitutes of each other.

12, GRS @ FEa A B w8 ? 5 oY Hiw 8 ¢ 4
What does the price elasticity of supply mean ? How do measure it ?
21471 (OR)
A& i arferr W 9ftf @1 @A de F uREe Sifor |

From the following schedule. caleulate the price elasticity of supply.

ST Wia S8 (Price perunit) © @l WU (Total Revenue)
8.9 SN I ()

| 4 800 |
5 1200

13. T @ wfower W emy =W wesd § 7 U & ged, ReR den wed uiohel @
AT B Herad O 9essd ] - 4
What do vou understand by returns to seale ? Explain the increasing, constant and -tit:l..'i't.!ﬂ:'\'il'lg sicale
of returns with the help of diagrams.
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20.

2

22.

23.

24.

W Syariar g am & gfis gl e | 6

Describe the law of diminishing marginal utility with the help of diagram.
312147 (OR)
TSN ART &I TRHTST ST | 3 JIFE B a7 BRI &7 Seeld difo |

Define market demand. State the factors that affect it

UP BH B Fol ReR AN, e 9Radl ST 27 G AN 9 8 2 J fhd UeR

e B ? . 6
What are the total fixed cost, total variable cost and total cost of a firm ? How are they related ?
quf AT & i SfeueTel T SHBTA 4 BH & 6 Pl W DI | 6

Explain the conditions of short term and long term equilibrium of a firm under perfect competition.
@rg — ‘g° (Section - B)

qET & BIS al B e | 1

State any two functions of money.

R ¥ &7 &1 AT B BT & 2 1
Who issue currency in India ?

IAHIfTR 3feRTel @l gRMmET iR | 1
Define Deflationary Gap.

3ivae @9 wgiy @1 & ? 1
What is average propensity to save ?

e g sv e g ? 1

What is foreign exchange rate ?

RIS 377 Bl URANNT ST | IS 319 SR 1w f[Adrd § w8 ? 3

Define National Income. What is the relationship between national income and economic
development.

anféle uoie ¥ o 3 B 7 W i | 3
What is meant by Economic Agents ? Clarify.

Wi 21 UdTg @I Jerevv ditd uHensd | 3

Elucidate Stock and Flow with examples.

ST el AT HaE e | 3 gy | 3

Differentiate between balance of trade and balance of payment.
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27.

28.

29,

30.

31.

32.

sae vd uftge Ry <= & anfie wima garsy |

Discuss the economic effects of favourable and unfavourable rates of exchange.

THTET HITT B GO Bl W By |

Describe the concept of ‘effective demand’.
32TdT (OR)

Rt Y # tRfee e 9 e @ wErd € 7

What do you understand by “parametric shift of a line” ?

HIC & quic ¥ AT 97 GASG & ? gD QUGN Bl T Hifo |

What do you understand by deficit budget ? Discuss its merits and demerits.

]I o7 a7 Yo @y # ey #ifg |

Distinguish between revenue expenditure and capital expenditure.

U Ay w7 o fafit s |

Explain the methods of measuring national income.,

Fd §6 @ WY H qRAg Red 96 @ qeg wE) o fdaEar S |

Discuss the main functions of Reserve Bank of India as a central bank.
32T (OR)

e §67 gR1 AR fFEer o ufhar & are $ifvr |

Explain the process of credit creation by commercial banks.

T AT € ? ST O b ) ol & P Sarewl afed weesd |

What is multiplier ? How is it calculated ? Explain with example.

sk e o 3k sk ok
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